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Item 1.01 Entry into a Material Definitive Agreement

On August 27, 2015, Ambarella Corporation (the “Subsidiary™), a wholly-owned subsidiary of Ambarella, Inc. (the “Company”), entered into a Second
Amendment to Lease Agreement (the “Lease Amendment”) with DPF JAY OWNER, LLC (the “Landlord”), pursuant to which the Subsidiary will lease from
Landlord approximately 11,668 additional square feet of office space (the “Expansion Space”) at its current facility located at 3101 Jay Street, Santa Clara,
California (the “Facility”) under the terms of its existing Lease Agreement with Landlord. Subsidiary anticipates taking possession of the Expansion Space in
the first half of 2016. Pursuant to the Lease Amendment, the term of the Lease, for both the existing office space as well as the Expansion Space, will be
extended by 24 months and will expire on May 31, 2020. The average monthly basic rent expense for the Expansion Space over the term of the Lease will be
approximately $26,224. Pursuant to the Lease Amendment, Subsidiary will provide an additional security deposit of approximately $32,312 upon taking
possession of the Expansion Space, and is also obligated to pay its proportionate share of certain expenses associated with the maintenance, repair and
operation of the Expansion Space. The foregoing description is qualified in its entirety by reference to the Lease Amendment, which the Company intends to
file as an exhibit to its Quarterly Report on Form 10-Q for the fiscal quarter ending July 31, 2015.
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