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Item 1.01 Entry into a Material Definitive Agreement

On March 1, 2013, Ambarella Corporation (the “Subsidiary”), a wholly-owned subsidiary of Ambarella, Inc. (the “Company”), entered into a Lease Agreement
(the “Lease”) with Westcore Jay, LLC (“Landlord”), pursuant to which the Subsidiary will lease from Landlord approximately 35,347 rentable square feet of
office space (the “Facility”) located at 3101 Jay Street, Santa Clara, California. The Facility will serve as the new executive offices of the Company. The Lease
has an initial term of 60 months, commencing upon the completion of certain improvements to the Facility, which are anticipated to be completed by April 30,
2013, subject to the Subsidiary’s option to renew for three additional years. The Subsidiary’s monthly basic rent obligation for the Facility initially will be
approximately $44,550, increasing annually to approximately $65,400 in 2017. The average monthly basic rent expense over the term of the Lease, for financial
statement purposes, will be approximately $59,800. The Subsidiary will provide a security deposit of approximately $58,300, and is also obligated to pay its
proportionate share of certain expenses associated with the maintenance, repair and operation of the Facility. The foregoing description is qualified in its entirety
by reference to the Lease, which the Company intends to file as an exhibit to its Annual Report on Form 10-K for the fiscal year ending January 31, 2013.
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